EXHIBIT “A”
Lakes of Creekwood Homeowners Association

Delinquency Policy


The following is the Lakes of Creekwood Homeowners Association Delinquency Policy effective as of June 1, 2009 (herein the “Policy”). This Policy has been drafted in accordance with the Restrictive Covenants of the Lakes of Creekwood and the laws of the State of Texas. This Policy will be enforced to ensure the financial security of the Association, while simultaneously ensuring the value, desirability and integrity of the Lakes of Creekwood Community. As previously stated, this Policy will be enforced effective June 1, 2009 and will apply to assessments levied for the year 2009 and thereafter.
1.  ANNUAL ASSESSMENTS


Each Owner/Member will be billed annually for the homeowners’ assessments.  Any and all payments must be made within thirty (30) days of the due date. Payments must be received within thirty (30) days in order to avoid incurring any penalties. Assessments will be due on June 1st each year hereafter (herein the “due date”).

2.  DELINQUENT ASSESSMENTS 


A reminder notice will be sent via certified mail, return receipt requested, to the Owner/Member if the payment is not received within thirty (30) days from the due date. If payment of the assessment is not received within thirty (30) days from the initial due date, said assessment will incur a late charge fee of $50.00 per month until paid in full.


If full payment of the assessment, and late charge fees have not been made current within sixty (60) days after the due date, the owner will be mailed, via certified mail, return receipt requested, a fifteen (15) day demand letter to cure such default. The notice will set out the balance due as of the date of the notice and will state that the Owner/Member has fifteen (15) days from the mailing of the notice to pay the outstanding balance without the Attorney’s fees and court costs. If full payment is not received within fifteen (15) days of the mailing of that letter, then the account will be turned over to the Association’s attorney for collection.
3. COSTS, ATTORNEYS’ FEES AND EXPENSES


If it is necessary to initiate legal action, including but not limited to, liens, foreclosure proceedings, and law suits in order to collect overdue assessments, the homeowner will be responsible for all overdue assessments, late fees, costs of collection, reasonable attorneys’ fees and court costs as provided by the Restrictive Covenants of the Lakes of Creekwood.


The Board of Directors for The Lakes of Creekwood Homeowners Association will determine the appropriate action to be taken in any situation not expressly covered by this Policy.
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